GVRMP WHAGDHARI RIBBAN PALLY TOLLWAY PVT LTD
gth & 10th Floors, VBC Solitaire, No. 47 & 49, Bazullah Road, T. Nagar, Chennai TN 660017
CIN NO:U45209TN2010PTC092111

Balance Sheet asat 31st March, 2021

s ln lakhs

Figuresasattheend of | Figuresasat the end of
" Particulars Note No. | current reporting perigd | current reporting period
| 31.03.2021 31.03.2020
ASSETS :
Non-current assets
Property, land & equipment 3.01 14.70 18.49
Intangible assets 3.02 25,441.04 25999.74
Current assets
Financial assets
Investiients -
Trade receivables 3.03 - -
Cash and cash equivalents 3.04 1,794.74 1,185.69
Rank balances other than above 0 0
Other financial assets 3.05 109.98 102.38
Other current assets 3.06 77.92 69.53
Total 27,438.38° 27,375.83
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 3.07 5,286.00 5,286.00
Other equity 3.08 {10,020.58) (10,340.19)
LIABILITIES
Non-currvent liabilities
Borrowings 3.09 14,498.49 13,99296
Other financial liabilites 3.10 2471 24,71
Deffered Tax 3.11 4,231.17 4,215.08
Deffered Income (Capital Grant) 312 4,137.51 4,208.76
Long term provisions 3.13 - -
Current liabilities
Financial Liabilities
Borrowings - -
‘Frade payables 3.14 1,646.38 1,633.06
Other financiai liabilities 3.15 4,269.30 4,269.30
Provisions 3.16 3,179.69 3,917.51
Other current liabilties 317 185.70 168.64
Total 27,438.38 27,375.83
Significant accounting policies and notes to
financial statements 1,2&3

The notes referred to above are an integral part of the ﬁnanclal statements

As per our repori of even date attached
For KOTA & COMPANY.,

Chartered Accountants
Firm Regn No. 0119828

PH

Place : Chennai
Date: 20.12,2021

For and on behalf of the Board
GVRMP WHAGDHARI RIBBAN PALLY TOLLWAY PVTLTD

R G Y/ SN s

P.M, SUDHEER NANAJI THANANKI S, CHANDRAMOHAN
Pariner Director bireclor
Membership No.: 212427 DIN: 02590765 DIN: 05170468
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GVRMP WHAGDHARI RIBBANPALLY TOLWAY PVT LTD
9th & 10th Floors, VBC Solitaire, No, 47 & 49, Bazullah Road, T. Nagar, Chennai TN 600017
CIN NO:U45209TN2010PTC092111
Statement of Profit and Loss for the year ended 31st March, 2021
Rs In lakhs
Note Figures as at the end of | Figures as at the end of
Particulars N current reporting current reporting period
o. period 31.03.2021 31.03.2020
Income
Revenue from operations 3.18 1,903.35 3,006.00
Other income 3.19 72.02 193.70
Total Revenue 1,975.38 3,199.71
Expenses:
Operation & maintenance expenses 3.20 131.20 83.55
Employee benefits expenses 3.21 256.02 255,54
Finance costs 322 522.92 2,573.88
Depreciation / Amortization 3.23 562.57 1,593.15
Other expenses 3.24 166.96 141.13
Total Expenses 1,639.67 4,647.24
Profit before exceptional and extra ordinary items 335.70 (1,447.54)
Exceptional items - -
Prior period item - -
Profit before extra ordinary terms and tax 335.70 (1,447.54)
Extraordinary items - -
Profit/(loss) before tax 335.70 {1,447.54)
Current tax _ R
Deferred tax 1609 (14)
Total tax expense 16.09 (14.31)
Profit/(loss) for the year 319.61 {1,433.23)
Other Comprehensive income
Items that wilt be reclassified subsequently to profit or loss
Remeasurements of the defined benefit liability fasset
Total comeprehensive income for the year 319.61 (1,433.23)
Earnings per equity share
Basic 3.25 0.60 (2.71)
Diluted 3.25 0.60 (2.71)
Significant accounting policies and notes to financial
statements 1,28&3
The notes referred to above are an integral part of the financial statements
As per our report of even date attached
For KOTA & COMPANY,, For and on behalf of the Board
GVYRMP WHAGDHARI RIBBAN PALLY TOLLWAY PVT
Chartered Accountants
Firm Regn No. 0119828 13 & Coy,
) f}i A) e
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P.M. SUDHEER NANAJI THANANIKI S. CHANDRAMOHAN
Partner Director Director
Membership No.; 212427 DIN: 02590765 DIN: 05170468
Place : Chennai
Date:20.12.2021




GVRMP WHAGDHARI RIBEANPALLY TOLWAY PYVT LTD

9th & 10th Floors, VBC Solitaire, No. 47 & 49, Bazuilah Road, T. Nagar, Chennai TN 600017

CIN NO:U45209TNZ010PTC092111

Cash fiow Statement for the year ended 31st March, 2021

Rs In lakhs

STATEMENT OF CASH FLOWS

Rs in lakhs
particulars Year ented Year ended
31 March, 2021 31 March, 2020
1 2 3
Cash [low from operating activities
Profit/{loss) before income tax 335.70 (1,447.54)
Adjustments for:
Depreciation and amoriisation expense 562.57 1,593.15
Provision for Major Maintenance Reserve -737.82 -
Dividend and interest income classified as investing cash i
flows
Amortisation on capiial grant {71.25) (193.70}
Amortisation of Processing Fee - 5.81
Finance costs 522.92 2,573.88
Operating profit before working capital changes 612.12 2,531.61
Adjustments for changes in working capital:
(increase)/decrease in trade receivables - -
(Increase}/decrease in other financial assets (7.60) 9.98
{Increase)/decrease in loans and advances / other advances (8.38) 351
Increase/{decrease) in trade payables 13.31 (41.43)
Increase/(decrease) in other financial Hiabilities - 1,817.7t
increase/(decrease) in in advance from contractees 17.07 2.28
Cash generated from operations 626.52 4,323.66
Income taxes refund received
Net cash inflow from operating activities 626.52 4,323.66
Cash flows from investing activities '
Payments for property, plant and equipment 0.07
Interest received - -
Net cash outflow from investing activities 0.07 -
Cash flows from financing activities
Proceeds/(Repayment) of long term borrowings 505.40 (614.56)
Interest paid (522.92) {2,573.88)
Net cash outflow from financing activities (17.53) (3,188.44)
Net increase/(decrease) in cash and cash equivalents 609.06 1,135.22
;J:th.; and cash equivalents at the beginning of the financial 1,185.69 5047
Cash and cash equivalents at end of the year 1,794.74 1,185.69
Notes
1. Components of Cash & Cash equivalents:
As at As at
Particutars March 31,2021 March 31,2019
Balances with current account 1,780.76 ' 1,180.38
Cash en hand 13.98 5.3%
Total 1,794.74 1,185.69

2. The cash flow statement has been prepared under the indirect method as set out in the IND AS 7 on Cash Fiow Statement specified

3. Figures In brackets represent cash outflows.

4. Previous year figure have been regrouped and reclassified wherever necessary.

As per our report of even date attached

For KOTA & COMPANY.,
Chartered Accountants
Firm Regn No. 0119828

P

P.M. SUDHEER
Partner
Membership No.: 212427

Place : Chennai
Date:20.12.2021

For and on hehalf of the Board
GVRMP WHAGDHARI RIBBAN PALLY TOLLWAY PVT
LTD

Ry

g.{\\_\_{,W

NANAJI THANANKI
Director
DIN : 02590765

S. CHANDRAMOHAN
Director
DIN: 05170468
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EGVRMP WHAGDHARI RIBBANPALLY TOLLWAY PVT LTD
Z’ESigniﬁcant accounting policies and notes to financial statements
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Rks In lakhs
Figures as at the end of | Figures as at the end of
Note No. Particulars current reporting current reporting
period 31.03.2021 period 31.03.2020
3.03{TRADE RECEIVABLE
Unsecured, considered good
KRDCL 0 0
TOTAL - -
3,04 |CASH AND BANK BALANCES
(A) Cash and cash equivalents
Balances with banks :
On current accounts 1,780.76 1,180.38
Cash on hand 13.98 531
Sub total 1,794.74 1,185.69
(B} Other bank balances 0 0
TOTAL (A+B) 1,794.74 1,185.69
3.05|QTHER FINANCIAL ASSETS
Other Receivables 47.74 42.24
Security Deposits 4.88 4.88
Other 0 0
Advances To Related party 57.36 55.26
TOTAL 109.98 102.38
3.06]OTHER CURRENT ASSETS
Prepaid expenses 75.61 62.50
Advances to Employees 2.31 7.04
Other Advances 0 0
TOTAL 77.92 69.53
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{GVRMP WHAGDHARI RIBBANPALLY TOLLWAY PVT LTD
iSignificant accounting policies and notes to financial statements

&

Rs In lakhs

i iy Saee—

Note

Figures as at the end

Figures as at the end of

Particulars of current reporting current reporting
No. period 31.03.2021 period 31.03.2020
1" 3,07|EQUITY SHARE CAPITAL
{ Authorized
. 53000000 {previous year - 53000000) equity shares of INR 10 each 5,300.00 5,300.00
| Total 5,300.00 5,300.00
i Issued, subscribed and fully paid-up
' (i) Equity:
f Equity shares of INR 10 each fully paid up 5,286.00 5,286.00
{ Total 5,286.00 5,286.00
t
: {A) Reconciliation of the shares outstanding at the beginning and at the
end of the reporting year:
Equity shares (Nos.)
At the beginning of the year 5,286 5,286
Issued during the year - -
Outstanding at the end of the year 5,286 5,286
: Equity shares (INR)
: At the beginning of the year 52,860 52,860
. Issued during the year - -
% Qutstanding at the end of the year 52,860 52,860
: {B) Shares held by holding company;
: Out of equity shares issued by the company, shares held by it’s holding
} company are as below.
: {C) Details of sharehoiders holding more than 5% shares in the
company:
(i) Equity: )
GVR infra Projects Ltd 2,69,58,600 2,69,58,600
% of holding 51.00 51.00
. RAM Infrastructures Limited 1,32,15,000 1,32,15,00¢
t % of helding 25.00 25.00
Prathyusha Resources and Infra Private Limited 1,26,86,400 1,26,86,400
% of holding 24.00 24,00
i Terms/rights attached to equity shares o
! Rs.10 per share. Each holder of equity shares is entitled to one vote per
: share,
i In the event of liquidation of the company, the holders of equity shares
; will be entitled to receive remaining assets of the company, after
N distribution of all preferential amounts. The distribution will be in
: proportion to the number of equity shares held by the shareholders.
‘' 3.08{O0THER EQUITY
!
t
i (a} Retained earnings
Surplus/(deficit) in the statement of profit and loss
; Balance as per last financial statements (10,340.19) (8,906.97)
: Profit/(Loss) for the year 319,61 {1,433.23)
}
’ Totai (10,020.58) (10,340,19)




GVRMP WHAGDHARI RIBBANPALLY TOLLWAY PVT LTD
Significant accounting policies and notes to financial statements

Flgures as at the end of

Rs Inlalhs
o

Figures as at the end of

N;te Partlculars current reporting period current reporting
o 31.03.2021 period 31,03.2020
3.10 HER ANCIAL LIABILITIE
FSD}GVR Infra Projects Limited* 20,66 20.66
FSDPayable to Others 406 406
24.71 2471
*F5D Liabllity is payabie to GVR Iifra Projects Limited, the
Parent Company.
3.11|OTHER LONG TERM LIABILITY: DEFE NG
Grant received from KRDCL
Qpening Balance 4,208.76 440246
Add: Recelved during the year - -
Less: Transferred to other income on account of
amortisation of Deferred Inceme 71.25 193.74%
4,137.51 4,208.76

3,12

3.13

314

3.15

316

317

As per the terins of the concesston agreement between the campany and the karnataka Road development

Corporation {KRDCL), the company Is entitled for VGF (Viability Gap Fund) fro
Ministry of Finance of Rs. 4771,00 Lakhs during the construction period, out ol

m Department of Economic Affairs,
fwhich Rs. 4771.00 Lakhs received titl

the end of the year. Upto the previous period, the company had received Rts. 4771.00 Lakhs as grant by the way of
VGI grant. As per Clause 25.2 of the Concession Agreement, Grant recelved fromn KRDCL for meeting the cost of the
projectis In the nature of equity suppost and has been treated as a part of shareholder's fund. Company had changed

the treatmentas per Ind-AS 20 and Rs, 4771.00 Lakhs recelved

as grant from KRDCL accounted as Deferred Income

for Grant, Out of the amount of grant recelved, the amount of Rs. 245,97 Lakhs Up to the year 17-18, Rs. 61.28 Lakhs

for the year 18-1% has been trapsferred to Other Income.

DEFERRED TAX LIABITES

Differe nces between book depreciation and tax depreciation

Cpening balance 4,215.08 4,229.39
Additions durlng the year 16.09 (14.31)
Closing balance
TOTAL 423117 4,215.08
0 [{ 10 ons
Major matntenance Reserve - -
TOTAL . -
T PAY, ES
Dues to auditars 619 346
Other payables ojo
IE Fee Payable 10.6% 10,69
Salary Payable 17.26 16.84
EPF Payable %.23 4.73
ESi Payable 1.64 0.64
Electricity Charges Payable 140 1.54
Dues to Rejated party* 579.73 579.65
Others 29.80 24.08
Dues Lo contvactors 991,44 99144
Total 1,646.38 1,633.06
*Dues to Related party lncluding Amount payable to GVR
Infra Projects Limlted, the Parent Company.
Dues to Contractors ncluding amount payable to GVR
nfra projects itd, the related party
OTHER FINANCIAL LIABILITY
Current maturities of long term barrowings 2,564.00 2,564.00
Interest accrued and due* 1,705.30 1,705.30
‘Total 4,269.30 4,269.30
*Refer to Note No, 3,10 (B)
Short T Provisions
Major malntenance Reserve 3,179.69 3,917 51
Total 3,179.69 3,917.51
0T CURRE BILIT]
Statutory Dues
TDS Payabie 17.61 486
Other statutory Dues 8.85 8.54
Provislon for income tax 159.24 159.24
Tatal 1B85.70 168,64




'GVRMP WHAGDHARI RIBBANPALLY TOLLWAY PVT LTD

‘Significant accounting policies and notes to financial statements

Rs In lakhs

Note No.

Particulars

Figures as at the end of
current reporting

Figures as at the end of
current reporting period

period 31.03.2021 31,03.2020
3,18|REVENUE FROM OPERATIONS
Revenue from Toll operations 1,903.35 3,006.00
Other operating income 0
- Grant from KRDCL 0 -
Total 1,903.35 3,006.00
3.19{OTHER INCOME
Amortization on deferred income (Capital grant) 7125 193.70
Other income 0.77 -
Total 72.02 193.70 |




GVRMP WHAGDHARI RIBBANPALLY TOLLWAY PVTLTD
Significant accounting policies and notes to financial statements

Rs In lakhs

Figures as at the end of

Figures as at the end of

Note No. Particulars current reporting period current reporting
31.03.2021 period 31.03.2020
3.Z20|OPERATION & MAINTENANCE EXPENSES
Toli plaza maintenance 20.68 19.52
Resurfacing expenses 42,30 33.83
Electricity charges 15.60 14,73
Insurance expenses 52.62 15.47
Total 131.20 83.55
3.21|EMPLOYEE BENEFITS EXPENSES
Staff Salaries 223,93 212.60
Staff welfare expenses 10.69 13.32
EPF Expenses 13.89 23.80
ES1 Expenses 7.50 5.80
Total 256,02 255.54
3.22{FL E COST
[aterest on term loans 505.54 2543.96
Amortisation of Processing Charges 11.63 11.63
Bank charges 5.76 18.29
Total 522,92 2,573.88
3.23IDEPRECIAT AMORTISATION
Depreciation 3.86 548
Amortization on intangible asset 558,71 1,587.67
Total 562.57 1,593.15
3.24]OTHER EXPENSES
Auditors remuneration
Audit fee 295 295
Rates and taxes 9.00 3.54
Travelling and Conveyance 11.57 7.02
Communication expenses 3.53 6.05
Hire Charges 18.47 1617
Filling Fee 0.20 1.24
Professional charges 17,34 7.54
Office Maintenance 15,38 10.99
fnterest on TDS 0.15 0.60
Printing & Stationery 3.70 38t
Vehicle running expenses 3842 3162
Other expenses 2.46 10,17
Security Charges 28,18 28,61
Repairs and Maintenance 15.59 10.82
Major Maintenance Expenses 0 0.00
Total 166.96 141.13
3.25[E ING EQUI HARE
Profit/(loss) for the year 319.01 (1,433.23)
Number of equity shares 5,28,60,000 5.28,60,000
Basic 0.60 (2.71)
Diluted 0.60 (2.71)




Note 1:- Corporate Information:
GVRMP Whagdhati Ribbanpally ‘Toll way Pvt. Ltd (the Company) incorporated on 29th April, 2010

Ts a Special Purpose Vehicle (SPV) for the Project “Improvetnents to State Highway (SH 10) from
Maharashtra Botder to Andhra Pradesh border via Aland, Gulbarga, Malkhed, Sedam, Ribbanpally
(Whagdhari-Ribbanpally Road) in Gulbasga Distric, Katnataka for a length of 141.20 IKms under Build
Operate and Transfer (BOT) basis Concessionaire (the Company) the exclusive right, license and
Authority to construct, operate and maintain the project for a petiod of 30 years commencing from the

Financia! closure of the project.

Note 2 - Significant Accounting Policies:

2.01

Basis of Preparation of Accounts

(a) Compliance with INDAS:

The Company's financial statements comply in all material respects with Indian Accounting Standards
(INDAS) notified uader section 133 of the Companies Act, 2013 (the Act) [Companies {(Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The financial statements
up o the year ended 31 March 2016 were prepared in accotdance with the accounting standards notified
under the Companies (Accounting Standard) Rules, 2006 as amended and other relevant provisions of
the Act. These financial statements are the first financial statements of the Company under INDAS.
And the adoption was carded out in accordance with INDAS101 "First time adopdon of Indian
Accounting Standards" Refer Note 24 for an explanation on how the transition from previous TGAAP
o INDDAS has affected the Company's financial position, financial performance and cash flows.
Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or are vision to an existing accounting standard requires a change in the accounting

policy hitherto in use.

(b) Basis of measurement:

The financial statements have been prepared on a historical cost basis, except for the following items

Items Measurement basis
Certain financial assets and
liabilities Fair value
Net defined benefit
(asset)/hiability Fair value of plan assets (if any} less present value of defined benefit obligations
Assets held for sale fait value less costs to sell




(C Use of Estimates & Judgments:-

The preparation of these financial statements in conformity with IndAS requires the management to
make estimates and assumptions considered in the reported amounts of assets, liabilities (including
contingent liabilities), income and expenses. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Actual results could differ due to
these estimates and the differences between the actual results and the estimates are recognized in the
periods in which the results are known / materialize. Estimates include the useful lives of property plant
and equipment and intangible fixed assets, allowance for doubtful debts/advances, future obligations in
respect of retitement benefit plans, provisions for resurfacing obligations, fair value measurement etc.
D) Measurement of fait values:

A number of the accounting poticies and disclosures require the measurement of fair values for both
ﬁnancml and non-financial assets and liabilities. Fair value measurements ate categorized infto Level 1,2
ot 3 based on the degree to which the inputs to the fair value measurements are observable and the

sipnificance of the inputs to the fair value measurement in its entirety, which are described as follows:

+ Level L:- inputs ate quoted prices (unadjusted) in active markets for identical assets ot liabilities that entity can

access at measurement date

e Level 2:- inputs other than quoted prices included in Level 1, thatare observable for the asset ot liability, either

ditectly {as prices) or indirectly (derived from prices); and

o Level 3:- inputs for the asset ot tiability that are not based on observable market data (unobservable inputs).

2.02

Presentation of financial statements:-

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format
prescribed in Schedule {IT to the Companies Act, 2013 (“the Act”). The Cash Flow Statement has been
prepared and presented as per the requirements of Ind AS 7 “Statement of Cash Flows”. The disclosure
requitements with respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed
in Schedule III to the Act, are presented by way of notes forming part of accounts along with the other

notes required to be disclosed under the notified Accounting Standards.

2.03 Revenue recoghition:-

(a) Revenue is measured at the fair value of the consideration received or receivable. Amounts diselosed
as revenne are inclusive of duties and taxes and net of discounts, rebates and other similar allowances.
The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable
that the future economic benefits would flow to the entity and specific criteria have been met for each
of the activities desctibed below. The Company bases its estimates on historical results, taking into
consideration the type of customer, type of transaction and specifics of the arrangement.

(b) Toll colicctions from the uscrs of the infrastructure facility constructed by the Company under the

Service Concession Arrangement are accounted for based on actual collection.




2.04

2.05
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Taterest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable rate.

Contract revenuc for fixed price contracts is recognized only to the extent of cost incurred that it is
probable will be recoverable till such time the outcome of the job cannot be ascertained reliably. When
the outcome of the contract is ascertained reliably, contract revenue is recognized at cost of work
petformed on the contract plus proportionate margin, using the percentage of completion method.
Percentage of completion is the propottion of cost of work performed to-date, to the total estimated
contract costs.

Percentage of completion is determined based on the proporttion of actual cost incutred to the total
estimated cost of the project. The percentage of completion method is applied on a curnulative basis
in each accounting period to the cutrent estimates of contract revenue and contract costs. The effect
of a change in the estimate of contract revenue or contract costs, ot the effect of a chaage 1n the
estimate of the outcome of a contract, is accounted for as a change in accounting estimate and the
effect of which are recognized in the Statement of Profit and Loss in the period in which the change
is made and in subsequent periods.

For the putposes of recognizing revenue, contract revenue comprises the initiat amouat of revenue
agreed in the contract, the variations in contract work, claims and incentive payments to the extent
that it is probable that they will result in revenue and they are capable of being reliably measured.
For this putpose, actual cost inchudes cost of land and developmental rights but excludes botrowing
cost. Expected loss, if any, on the construction activity is recognized as an cxpense in the petiod in
which it is foresecn, irrespective of the stage of completion of the contract.

When it is probable that total contract costs will exceed totat contract revenue, the expected loss is
recognized as an expense in the Statement of Profit and Loss in the petiod in which such probability
oceuts.

Fair value gains on cutrent investments cartied at fair value are included in other income.

Dividend income is recognized when the right to receive the same is established by the reporting date.

Other items of income ate tecognized as and when the right to receive arises.

Cash and bank balance

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances with
banks and other bank balances which have restrictons on repatriation. Short term highly liquid
investments being not free from more than insignificant risk of change ate not included as part of
cash and cash equivalents. Bank overdrafts which are part of the cash 1ﬁaﬂagement process is

inciuded as part of cash and cash equivalents.

Cash flow statement

Cash flow statement is prepared segregating the cash flows from operating, investing and financing

activities. Cash flow from operating activities is reported using indirect method. Under the indirect

method, the net profit/(loss) is adjusted for the effects of:




2.06

2.07

a) transactions of a non-cash nature;
b} any deferrais or accruals of past or future operating cash receipts or payments and,

¢) all other items of income or expense associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Company are segregated based
on the available information. Cash and cash equivalents (including bank balances) are reflected as such
in the Cash Flow Statement. Those cash and cash equivalents which are not available for general use as

on the date of Balance Sheet are also included under this category with a specific disclosuie

Current and Non-current classification :-

Current Asset; '

A asset shail be classified as current when it satisfies any of the following critetia:

Ttis expected to be realized in, or is intended for sale or consumption in, the company’s notrmal operating
cycle;

1t is held primarily for the purpose of being traded

Tt is expected io be realized within twelve months after the reporting date, or

Tt is cash or cash equivalent unless it is restricted from being exchanged ot used to setde a liability for at
least twelve months after the reporting date.

All other assets shall be classified as non-custrent.

Current Liabilities:

A liability shall be classified as current when it satisfies any of the following criterfa:

a) Itis espected to be settled in the company’s normal operating cycle;

b) Itis held primarily for the puspose of being traced;

¢} itis due to be settled within twelve months after the repotting date : or

d) the company does not have an unconditional right to defer settlement of the liability for at lcast
qwelve months after the reporting date. Terms of a liability that could at the option of the
counterparty, result in its settlement by the issue of equity instruments do not effect its classification.

&) All othet liabilities shall be classified as non-curgent

Propetrty, Plant and equipment (PPE):-

(2). Property, plant and cquipment are stated at historical cost less accumulated depreciation and
cumulative impairment. Historical cost includes expenditure that is dircctly attributable to
acquisition of the items.

Subsequent costs atc inchuded in the asset's carrying amount of recognized as a separate asset, as
appropriate, only when it is probable that the future cconomic benefits associated with the item will
flow to the entity and the cost of the item can be measuted reliably. Cost includes expenditure that

is directly attributable and for qualifying assets, borrowing costs capitalized in accordance with the




2.08

Company's accounting policy. Such properties are classificd to the approptiate categories of
propetty, plant and equipment when completed and ready for intended use.

Depteciation on assets has been provided on Written down value at the useful lives specified in the
Schedule IT of the Companies Act, 2013. Depreciation on additions/ deductions is calculated pro-
rata from/ to the month of additions/ deductions.

An item of property, plant and equipment is derecognized upon disposal. Any gain or loss atising
on the disposal of an item of property plant and equipment is determined as the difference between
the sale proceeds and the carrying amount of the asset and is recognized in the statement or profit
and loss.

For transition to IndAS, the Company has elected to continue with the carrying value of all its
propetty, plant and equipment recognized as of April 01,2015 (transition date) measuted as per the
previous GAAP.

Depreciation charge for impaired assets is adjusted in future periods in such a manner that the

revised carrying amount of the asset is allocated over its remaining useful life.

Intangible Assets

a) Rights and Services of concession Arrangements:-

Intangible assets ate recognized when it is probable that future economic benefits that are attributable to
the asset will flow to the enterprise and the cost of the asset can be measured reliably. Intangible assets
are stated at original cost net of tax/duty credits availed, if any, less accumulated amortization and
cumulative impaisment.

b) Toll projects (Right to Charge usets):-

Toll collection rights obtained in consideration for rendeting construction services, represent the right
to collect toll revenue from the usess of the public service { road) during the concession period in respect
of Build-Operate-Transfer ("BOT") project undertaken by the Company. Toll collection rights are
capitalized as intangible assets upon completion of the project at the cumulative construction costs plus
the present value of obligation towards negative grants and additional concession fee payable to
KRDCE./State authotities, if any. Till the completion of the project, the same is recognized under
intangible assets under development.

The cost incusred for work beyond the original scope per Concession agreement {(normally referred as
"Change of Scope") is capitalized as intangible asset under development as and when incutred.
Reimbussements in respect of such amounts from KRDCL/State authorities are teduced from the
catrying amount intangible assets to the extent of actual receipts.

Extension of concession petiod by the authority in compensation of claims made ate capitalized as part
of Toll Collection Rights at the time of admission of the chim or when there is a contractual right o
extension at the estimated amount of claims admitted or computed based on average collections
whichever is mote cvident.

Any Viability Gap Funding (VGF) in the form of equity suppott in connection with project construction

is accounted as a Deferred Income.
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Prc-operative expenses including administrative and other general overhead expenscs that are directly
attributable to the development ot acquisition of intangible assets are allocated and capitalized as part of
cost of the intangible assets.

¢) Amortization of intangible asset :-

Toll collection rights in respect of road projects are amortized over the period of concession using the
revenue based amortization method prescribed under Schedule 11 to the Companies Act, 2013. Under
the revenue based method, amortization is provided based on proportion of actual revenue earned tll
the end of the year to the total projected revenue from the intangible asset expected to be catned over
the concession petiod. Total projected revenue is reviewed at the end of each financial year and is
adjusted to reflect the changes in earlier estimate vis-a-vis the actual revenue earned till the end
of the year so that the whole of the cost of the intangible asset is amortized over the concession

period.

Investments:-

Trade investments comprise investments in entities in which the Group has strategic business interest.
Investments, which are readily realizable and ate intended to be held for not mote than one year, ate
classified as cugrent investments. All other investments are classified as long term investments.
Long-term investments (exchuding investment properties), ate cartied individually at cost less provision
for diminution, other than tempotary, in the value of such investments. Cuttent investments are cartied
individually, at the lower of cost and fair value. Cost of investments includes acquisition charges such as
brokerage, fees and duties. The determination of carrying amount of such investments is done on the
basis of weighted average cost of each individual investment. Investment properties are measured initially
at cost, including transaction costs. Subsequent to initial recogaition, investment properties ate measured

in accordance with the requirements of cost model.
Borrowing costs:-

'Bortowing costs include interest caleulated using the effective interest method, amottization of ancillary
costs incurted and exchange diffetences arising from foreign currency borzowings to the extent they are
regarded as an adjustment to the interest cost. Costs in connection with the botrowing of fuads to the
extent not directly related to the acquisidion of qualifying assets are charged to the Statement of Profit
and Loss over the tenure of the loan. Borrowing costs, allocated to and utlized for acquisition,
constructon or production of qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset up to the date of capitalization of
such asset are added to the cost of the assets. Capitalization of borrowing costs is suspended and charged
to the Statement of Profit and Loss duting extended periods when active development activity on the

qualifying assets is interrupted.
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Earings per share:-

Basic earnings per share is computed by dividing the profit / (foss) for the year by the weighted average
number of equity shares outstanding duting the year. Diluted earnings pet share is computed by dividing
the profit / (loss) for the year as adjusted for dividend, interest and other chatges to expense of income
(net of any attibutable taxes) relatag to the dilutive potential equity shares, by the weighted average
autnber of equity shares considered for deriving basic earnings pet share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares. Potential equity shates are deemed to be dilutive only if theit conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares ate
deemed to be converted as at the beginning of the period, unless they have been issued at a later date.
The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually
issued at fait value (i.e. average market value of the outstanding shares). Diludive potential equity shares
are determined independently for each period presented. The number of equity shates and potentially

dilutive equity shares are adjusted for shate splits / reversc share splits and bonus shares, as approptiate.

Income taxes:-

The income tax expense or credit for the year is the tax payable on current year's taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabitities attributable to
temporary differences and to unused tax losses. The curtent income tax charge is calculated on the basis
of tax laws enacted or substantively enacted at the end of the reporting period. Management periodically
evaluates, positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation and provisions are established whese approptiate on the basis of amounts

expected to be paid to the tax authorities.

Minimum Altetnate Tax (MAT) paid in accordance with the tax laws, which gives futute econotnic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the entity will pay normal income tax. Accordingly, MAT is recognized as an

asset when it is highly probable that future economic benefit associated with it will flow to the entity.

Deferred income tag is provided ia full, on temporary differences arising between the tax bases of assets
and liabilitics and theit carrying amounts in the financial statements. However deferred income tax is not
accounted if it asises from the initial recognition of an asset or liability that at the time of the transaction
affects neither the accounting profit nor taxable profit (tax loss). Deferred income tax is determined using
tax rates and laws that have been enacted or substantively enacted by the end of the teporting period and
ate expected to apply when the related deferred income tax asset/liability is realized or settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if
it is probable that future taxable amounts will be available to utilize those temporary differences and
losses.

Deferred tax assets and deferred tax labilifes are offset, when the entity has a legally enfotrceable right

to offsct current tax assets and liabilities and when the deferred tax balances related to the same authority.
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Impairment of assets:-

"The cartying values of assets / cash generating units at each balance sheet date are reviewed for
impairment if any indication of impairment exists. The following intangible assets are tested for
impairment each financial year even if therc is no indication that the asset is impaired:

(a) an intangible asset that is not yet available for use; and (b) an intangible asset that is amottized overa

petiod exceeding ten yeats from the date when the asset is available for use.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment is recogaized
for such excess amount. The impairment loss is recognized as an expense in the Statement of Profit and
T.oss, unless the asset is carried at revalued amount, in which case any impairment loss of the revalued

asset is treated as a revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the higher of the fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
eax discount rate that reflects the current market assessments of the time value of money and the risks
specific to the asset for which the estimated future cash flows have not been adjusted.

When there is indication that an impairment loss recognized for an asset (other than a revalued asset) in
eatlier accounting periods no longer exists or may have decreased, such teversal of impairment loss is’
recognized in the Statement of Profit and Loss, to the extent the amount was previously charged to the

Statermnent of Profit and Loss. In case of revalued assets such reversal is not recognized.
Provisions, contingent liabilities and contingent assets:-

*A provision is recognized when the Company has a present obligation (legal o constructive) as a result
of past events and it is probable that an outflow of resources will be required to settle the obligation in
respect of which a refiable estimate can be made.

"The amount recognized as a provision is the best estimate of the consideration requited to settle the
present obligation at the end of the reporting petiod, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its cartying amount is the present value of those cash flows (when the effect of the
time value of money is material).

"When some ot all of the economic benefits required to scttle a provision are expected to be recovered
from a third party, a receivable is recognized as an assct if it is virtually certain that the reimbugsement

will be received and the amount of the reccivable can be measured seliably.
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Financial Instruments:-

'Rinancial assets and financial liabilities ate recognized when the Company becomes a party to the
contractual provisions of the insttuments. Financial assets and financial liabilities are initially measured
at fair value, ‘Transaction costs that are directly attributable to the acquisition os issue of financial assets
and financial liabilities (other than financial assets and financial liabilities at fair value through profit ot
loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
asscts or financial liabilides at fait value through profit or loss are recognized immediately in profit or
loss.

a) Financial Assets:-

'All recognized financial assets are subsequently measured in their entirety at either amortized cost or
fair value, depending on the classification of the financial assets

Investments in debt insiruments that meet the following conditions are subsequently measured at
amortized cost {unless the same ate designated as fair value through profit or loss (FVIPL)):

- The asset is held within a business model whose objective is to hold assets in ordes to collect contractual
cash flows; and

« The contractual terms of instrument give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions ate subsequently measured at fair value through
other comprehensive income (unless the same are designated as fair value through profit or loss)

e The asset is held within a business model whose objective is achieved both by collecting contractual
cash flows and selling financial assets; and

« The contractual terms of instrument give rise on specified dates to cash Hows that are solely payments
of principal and interest on the principal amount outstanding,

A debt instrument at FVTPL is a residual category for debt instruments and all changes are recognized
in profit or loss.

Tavestments in equity instruments ate classified as FVIPL, unless the Company irrevocably elects on
initial recognition to present subsequent changes in fair value in OCI for equity instruments which are
anot held for trading.

Iaterest income, dividend income and exchange difference (on debt instrument) on FVTOCI debt
instruments is recognized in profit or loss and other changes in fair value are recognized in OCI and
accumulated in other equity. On disposal of debt instruments FVTOCL the cumulatve gain or loss
previously accumulated in other equity is reclassified to profit & loss. However in case of equity
instruments at FVTOCL cumulative gain or loss is not reclassified to profit & loss on disposal of

investinents.




b) Financial Liabilities:

"Hinancial liabilities are classified at initial recognition, as financial liabilities as fair value through profit or
loss, loans and borrowings, payables, or as detivatives designated as hedging instruments in an effective
hedge, as approptiate. All financial liabilities are recognized initially at fair value and, in the case of loans
and botrowings and payables, net of directly attributable transaction costs.

TLoans and bortowings are subsequendy measured at amortized costs using Effective Interest Rate
method.

Financial liabilidies at fair value through profit or loss (FVTPL) ate subsequently measured at fair value.

Financial guarantee contracts ate subsequently measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 aad the amount recognized less cumulative
amottization.

Financial liability is derecognized when the obligation under the liability is discharged or cancelled ot

expires.

¢) Impairment of financial assets (Expected Credit Loss Model):

"The Company applies the expected credit loss model for recognizing impairment loss on financial assets
measured at amortized cost, debt instruments at TVTOCI, lease receivabies, trade receivables, othet
contractual rights to receive cash or other financial asset and financial guarantees not designated at
FVIPL

Expected credit losses are the weighted average of credit losses with the respective risks of default
occurting as the weights. Credit loss is the difference between all contractual cash flows that are due to
the Company in accordance with the contract/agreement and all the cash flows that the Company expects
to teceive (ic. all cash shortfalls), discounted at the original cffective interest rate. The Company
estimates cash flows by considering all contractual terms of the financial insirument, through the
expected life of the financial insttument.

"The Company measutes the loss allowance fora financial instrament at an amouat equal to the life-time
expected credit losses if the credit risk on that financial instrument has increase sigpificantly since initial
recognition. If the credit risk has not incteased significantly, the Company measutes the loss allowance
at an amount equal to 12-month expected credit losses. 12-month expected credit losses are portion of
the life-time expected credit losses and represent the life-time cash shortfalis that will result if the defauit
oceurs within 12 months after the reporting date and thus, are not cash shortfalls that are predicted ovet
the next 12 months.

When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the risk of a default occurring over the expected life of the
financial instrument instead of a change in the amount of the expected credit loss. To achieve that, the
Company compares the risk of a default occutring on the financial instrument as at the reporting date
with the risk of a default oecurting on initial recognition and considers reasonable and supportable
information, that is available without undue cost or effort, that is indicative of significant increases in

credit risk since initial recognition.
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2.19

Insurance claims:-

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the

extent that the amount recoverable can be measured reliably and it is reasonable to expect ultimate

collection.

Claims :-

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims

made by the company ate recognised as and when the same is approved by the tespective authorities

with whom the claim is lodged.

Comimitments:-

Commitments are future liabilities for contractual expenditure. Commitments ate classified and disclosed

as foilows:

a) Hstimated amount of contracts remaining to be executed on capital account and not provided for

b) Uncalled liability on shares and other investments partly paid

¢) Funding related commitment to subsidiary, associate and joint venture companies and

d) Other non-cancellable commitments, if any, to the extent they are considered material and relevant
in the opinion of management.

e) Other commitments related to sales/procurements made in the normal course of business are not

disclosed to avold excessive details.
Employee Benefit:-

"Employee benefits include provident fund, superannuation fund, employee state insurance scheme,

gratuity fund, compensated absences, long seryvice awards and post-employment medical benefits.
Short term Employee Benefit:

'All employee benefits falling due wholly within twelve months of rendering the sexvice are classified

as short term employee benefits. The benefits like salaries, wages, short term compensated absences

etc. and the expected cost of bopus, cx-gratia are recognized in the period in which the employee

cenders the related setvice. "The undiscounted amouat of short-term employee beaefits expected to

be paid in exchange for the services rendered by employees ate recognised during the yeas when the

employees render the service. These benefits include performance incentve and compensated

absences which are expected to occur within twelve menths after the end of the petiod in which the

employee renders the refated sesvice.

The cost of shott-term compensated absences is accounted as under :

(2) in case of accurnulated compensated absences, when employees render the services that increase

their entilement of future compensated absences; and

(b} In case of non-accumulating compensated absences, when the absences occur.

11
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a)

b)

Post-employment benefits:
Defined conttibution plans:
The Company's superannuation scheme and Statc governed provident fund linked with employee
pension scheme are defined conttibution plans. The contribution paid/ payable under the scheme is

recognized duting the petiod in which the employee renders the related service.

Defined benefit plans:

The present value of the obligation under such defined benefi¢ plans is determined based on actuatial
valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise
to additional unit of employee benefit entilement and measuces each unit separately to build up the final
obligation. The obligation is measured at the present value of the estimated future cash flows. The
discount rate used for determining the present value of the obligation under defined benefit plans, is
based on the matket yield on government securities.

Other long term Employee Benefit

The obligation for other long term employee benefits such as long term compensated absences, Hability

on account of Retention Pay Scheme are recognized in the same mannet as in the case of defined

12
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Notes to Balance Sheet

[Noe 23 : Additional Notes - Disclosure of related parties / related party transactions pursy

(Al amounss INR in bakhs , urtless otherwise stated)
ntto Ind AS 24 "Related Party Disclosures” )

(n) *arent Entity
The Company is controlted by the following entity: i |
. - ' . . Ownership Interest
; Name Type Place of incorporation 3EMar2l 31-Mar-20 -
(V'L nfra Projeers Limited jlolding compaay India 51.00% 51.00%
La—i"ﬁan'snclion with related parties i
The following transactions pecursed with reliated parties:
C 3lst March, 2021 31st March, 2020
Related Party Relation Nature of Transaction Transactions During the Closing Transactions )
. Closing Balance
yeur Balance During the year -
Equity Component OF } : N )
Unsecured 1.oan
GV Iafra Projecss Limited Holding Company | Short tesm advances from related A 577.88 A 5778
pﬂﬂy -
' Sub Contract work Payment - 991.44 - 994 |
| Sub Contract work Done - - -
Fellow *
GV AMP Belgaum Khanapur Ca . Short teem advances to related .
Subsidia - 1247 - 120
Tl way PV LTS ubsidiary /Geoup (1247 2w
I bty - : |
GV 4 Panna Amanganj Tolbway Pyt !':cllow Short teem advances to related |
Subsidiary/Geoup ’ (1.80) (2.74) - .99
lad ot party
| Lintty i
U9 Unehard | 1 Toilway Pt tallow Short term advances from relaced '
v Unehad hanumana Tollway P g Group | hort term advances from relage ©.01) (425) ) 70
lad - .. party .
| Linuiy )
: Ficllow Short term advanees to related .
SV IS TOLIWAY BYT 11D Subsidiary/Group | ﬂ’f 1 audvancesto rite - (27.26) - (27.29)
Fntity pary
k . Fellow
GV L Khands Wi B - 3 crm advances chate
W Kl:'md*lplmd Bijwad Road Subsidiacy/ Group hort teem advances to refated ©.t0) .84 0.0
pro;zet P Ld e party .
o oy ]
GV tRMN HUBLS Fellow St tecen advances to related .
LAS ST MESWARA ROAD Subsidiary/Group | crm AdvAnCes 10 eItk 2,34 (5.68) - BOm
PROJECTS BV 11D Entity porty :
. Fellow :
GV MP DHEARYAD RAMNAGAR - . Short term advances to related "
TOLLAVAY PYT 1D .\ubmlllf\r:{(rroup party 0.66 (537 - 6.4
| intiy X
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